LIFE WATER BERHAD (“LIFE WATER” OR THE “COMPANY”)

EXTENSION OF TIMEFRAME FOR THE UTILISATION OF PROCEEDS FROM
INITIAL PUBLIC OFFERING

1. INTRODUCTION

Reference is made to the proceeds as disclosed in the Company’s Prospectus dated 22
October 2024 issued in conjunction with the Company’s Initial Public Offering (“IPO”)
on the Main Market of Bursa Malaysia Securities Berhad (“Listing”’) on 13 November
2024. The Company had raised total gross proceeds of RM63.4 million from the IPO.

The Board of Directors of Life Water (“Board”) wishes to announce that after due
deliberation, the Board had resolved to extend the timeframe for the utilisation of
unutilised proceeds from within 14 months to within 32 months, from the date of Listing
(“Extension of Time”) allocated for set up an automated warehouse racking system in

KK I1Z8 Plant 1.
2. DETAILS OF THE EXTENSION OF TIME

As at the date of this announcement, the Company has utilised approximately RM34.2
million from the IPO proceeds. Details of the Extension of Time are set out in the table

below:
Amount
Original Actual pending Timeframe for the

Details of the utilisation utilisation utilisation utilisation of proceeds
utilisation of Upon Revised
proceeds RM’000 RM’000 RM’000 Listing timeframe
1 Set up an

automated

warehouse Within

racking system in 14 Within 32

KK 178 Plant 1 4,606 - 4,606 months months
2 Purchase of

drinking  water

manufacturing Within

line for Sandakan 32

Sibuga Plant 2 12,000 - 12,000 months -
3  Set-up second

distribution Within

centre in 39

Sandakan 12,600 - 12,600 months -
4  Set-up additional

drinking  water

manufacturing

line for Sandakan Within 9

Sibuga Plant 1 19,000 19,000 - months -
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Amount

Original Actual pending Timeframe for the
Details of the utilisation utilisation utilisation utilisation of proceeds
utilisation of Upon Revised
proceeds RM’000 RM’000 RM’000 Listing timeframe
5  Working capital Within 3
4,210 4,210 - months -
6 Estimated listing Within 2
expenses 6,000 6,000 - months -
7 Purchase  PET
injection
moulding Within 2
machine 5,000 5,000 - months -
Total 63,416 34,210 29,206

3.  RATIONALE FOR THE EXTENSION OF TIME

The Company is in the midst of undertaking a comprehensive assessment for the
proposed automated warehouse racking system, which includes the following key
considerations:

1.

Regulatory Compliance — The proposed system must meet all local safety and
regulatory requirements in Sabah. This includes fire safety standards, structural
approvals, and compliance with occupational safety regulations applicable to
automated storage systems.

Technical Feasibility Studies — The Company is conducting detailed technical
and engineering studies to ensure the compatibility of the proposed automated
system with the existing layout, production flow, and operational capacity of the
KK IZ8 Plant 1.

Vendor Evaluation and System Selection — Several potential system suppliers
have been identified. The Company is currently in the process of evaluating
proposals to determine the most cost-effective and technically reliable solution.
This process involves site visits, demonstrations, and technical due diligence to
ensure optimal system performance and after-sales support.

Procurement and Installation Timeline — The implementation of an automated
warehouse racking system requires significant lead time for design, fabrication,
delivery, installation, and commissioning. Global supply chain constraints and
the need for customisation to suit local conditions have contributed to the
extended delivery schedule.

Given these factors, the Company anticipates that additional time is necessary to
complete the assessment, finalise procurement, and implement the system. The revised
timeframe will ensure proper due diligence, compliance with all relevant standards, and
effective deployment of funds in line with the intended purpose of the IPO proceeds.
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4. APPROVAL REQUIRED

The Extension of Time is not subject to any regulatory authorities’ or shareholders’
approval. Nevertheless, the Board will continue to be vigilant and prudent in managing
the proceeds from the IPO and will continue to disclose the status of the utilisation of the
said proceeds in its quarterly reports and annual report until full utilisation.

The Board is of the opinion that the aforementioned Extension of Time will not have any
adverse effect on the financial performance of the Company and is in the best interest of
the Company.

This announcement is dated 24 November 2025.
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